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Ticker Close Prev Close Per Chg 13WEMA Short Term Tag 34WEMA Long Term 

Tag 

Long Term % 

Difference 

BANKNIFTY 22031.05 22479.95 -2 22273.33 BEARISH 23247.06 BEARISH -5.23 

BANKNIFTY-I 22078.4 22538.95 -2.04 22281.18 BEARISH 23243.72 BEARISH -5.01 

INDIAVIX 20.05 20.71 -3.19 23.37 BEARISH 25.89 BEARISH -22.56 

NIFTY 11504.95 11464.45 0.35 11091.61 BULLISH 10817.92 BULLISH 6.35 

Nifty 100 11640.2 11589.65 0.44 11236.68 BULLISH 10963.94 BULLISH 6.17 

Nifty 200 5981.2 5933.45 0.8 5750.13 BULLISH 5603.52 BULLISH 6.74 

Nifty 500 9559.5 9446.4 1.2 9138.17 BULLISH 8883.59 BULLISH 7.61 

NIFTY Alpha 50 16903.55 16199.2 4.35 15193.72 BULLISH 13898.62 BULLISH 21.62 

Nifty Auto 8161.7 7956.8 2.58 7552.9 BULLISH 7194.1 BULLISH 13.45 

Nifty CPSE 1408.7 1410.55 -0.13 1451.11 BEARISH 1515.17 BEARISH -7.03 

Nifty Commodities 3227.05 3189.1 1.19 3085.79 BULLISH 3013.62 BULLISH 7.08 

Nifty Consumption 5146.15 5140.15 0.12 5010.22 BULLISH 4861.35 BULLISH 5.86 

Nifty Div Opps 50 2447.55 2424.8 0.94 2385.34 BULLISH 2339.12 BULLISH 4.64 

Nifty Energy 15777.1 15942.3 -1.04 15300.2 BULLISH 14711.14 BULLISH 7.25 

Nifty FMCG 30460.85 30972.25 -1.65 30650.31 BEARISH 30052.04 BULLISH 1.36 

Nifty Fin Service 10746.85 10966.95 -2.01 10902.92 BEARISH 11190.76 BEARISH -3.97 

Nifty GrowSect 15 5337.75 5418 -1.48 5366.72 BEARISH 5396.95 BEARISH -1.1 

Nifty Mid Liq 15 4157.35 4057.75 2.45 3876 BULLISH 3708.55 BULLISH 12.1 

NIFTY MIDCAP 100 17399.45 16765.8 3.78 16190.83 BULLISH 15621.66 BULLISH 11.38 

NIFTY MIDCAP 150 6646.2 6408.05 3.72 6161.85 BULLISH 5905.34 BULLISH 12.55 

NIFTY MIDSML 400 6112.25 5854.15 4.41 5611.84 BULLISH 5372.73 BULLISH 13.76 

Nifty MNC 14234 14097.4 0.97 13774.84 BULLISH 13342.4 BULLISH 6.68 

Nifty Media 1631.6 1629.95 0.1 1493.18 BULLISH 1480.43 BULLISH 10.21 

Nifty Metal 2362.2 2384.3 -0.93 2285.08 BULLISH 2225.53 BULLISH 6.14 

Nifty Midcap 50 4767.75 4644.85 2.65 4482.89 BULLISH 4313.42 BULLISH 10.53 

Nifty Next 50 27552.85 27288.5 0.97 26812.4 BULLISH 26210.82 BULLISH 5.12 

Nifty PSU Bank 1386.6 1442.2 -3.86 1445.79 BEARISH 1605.14 BEARISH -13.62 

Nifty Pharma 12320.9 11313.3 8.91 11074.33 BULLISH 10012.28 BULLISH 23.06 

Nifty Pvt Bank 12207.95 12372.4 -1.33 12237.46 BEARISH 12764.55 BEARISH -4.36 

Nifty Realty 226.75 214.95 5.49 213.79 BULLISH 220.36 BULLISH 2.9 

NIFTY SMLCAP 100 5991.5 5650.15 6.04 5346.85 BULLISH 5123.18 BULLISH 16.95 

Nifty Serv Sector 14788.45 14737.05 0.35 14496.34 BULLISH 14492.02 BULLISH 2.05 

NIFTY-I 11515.25 11467.1 0.42 11095.24 BULLISH 10817.91 BULLISH 6.45 

NIFTY100 EQL Wgt 12932.85 12801.3 1.03 12488.22 BULLISH 12148.61 BULLISH 6.46 

NIFTY100 LowVol30 9357.85 9117.55 2.64 8906.22 BULLISH 8596.26 BULLISH 8.86 

NIFTY100 Qualty30 2748.7 2717.85 1.14 2634.07 BULLISH 2554.7 BULLISH 7.59 

NIFTY200 QUALTY30 10458.3 10294.2 1.59 9961.08 BULLISH 9593.18 BULLISH 9.02 

NIFTY50 EQL Wgt 11997.85 11840.3 1.33 11473.39 BULLISH 11147.02 BULLISH 7.63 

Nifty50 Value 20 5690 5584.2 1.89 5433.88 BULLISH 5235.28 BULLISH 8.69 

NIFTYINFRA 3218.5 3201.75 0.52 3143.45 BULLISH 3059.89 BULLISH 5.18 

NIFTYIT 19827.05 18633.25 6.41 17546.01 BULLISH 16197.08 BULLISH 22.41 
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Bullish Sectoral Index  21st September, 2020 

WEEKLY TECHNICAL OUTLOOK 

Inference & Expectations    

 The index has been forming a higher high higher 

low pattern  and has risen from 6200-12500 

since March 2020. 

 Based on the above mentioned technical param-

eters we believe that the NIFTY PHARMA sector 

is witnessing a strong surge on the bullish mo-

mentum. 

 We expect the bullish momentum to continue 

and take the prices higher towards the 13320 

(38.2% extension level of the rise from 6242-

12045), if the prices manage to sustain above  

this level then we can expect further up move 

towards 13920-14000 (50% extension level of 

the rise from 6242-12045 and a April 2015 high) 

 A red flag level for the NIFTY PHARMA index will 

be 11186 (Weekly low). If the prices break below 

this level we can expect further down move 

which will take the prices lower towards (1st April 

2016 low) 

Observation 

 NIFTY PHARMA witnessed a  stellar week, and ended with a strong bull-

ish candle and a gain of (8.9%) 

 NIFTY PHARMA is the only index that has outperformed the NIFTY by a 

huge margin. Currently it is almost 100% off the March 2020 lows. 

 The long term moving averages on the daily time frame are as follows 20 

Day SMA (11454), 100 Day SMA (10437) the 200 Day SMA (9248). Cur-

rently the prices are placed above all the above mentioned moving aver-

ages. 

 The RSI (75.88) plotted on the weekly chart has been forming a higher 

high higher low pattern and has been moving higher as the prices move 

higher, indicating that the bulls are dominating the trend.   

 The key levels to watch for going ahead are 13320 (38.2% extension 

level of the rise from 6242-12045) followed by 13920-14000 (50% exten-

sion level of the rise from 6242-12045 and a April 2015 high) 

 The crucial support levels are 11186 (Weekly low) followed by 10350 (1st 

April 2016 low) 

NIFTY PHARMA:  12320.90 weekly change (8.9%) 
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WEEKLY TECHNICAL OUTLOOK 

Inference & Expectations    

 The NIFTY FINANCIAL SER-

VICES index has been moving 

lower for the past 3 weeks. 

 Technical parameters suggest 

further downside is possible in this 

sector. 

 We expect the prices to move 

lower and test the 10500 (38.2% 

retracement level of the rise from 

7984-11986) if the prices sustain 

below 10500 we can expect  

10000 (50% retracement level of 

the rise from 7984-11986) to be 

tested 

 Our bearish view will be negated 

above 11086 (weekly high) above 

which we can expect the prices to 

move towards 11470 (multiple 

touch point level) followed by 

11986 (3 week high). 

GEPL Capital Pvt Ltd 

Bearish Sectoral Index  21st September, 2020 

Observation   

 The NIFTY FINANCIAL SERVICES has been forming a lower low lower high pattern for 

the past 3 weeks, after forming a dark cloud cover near the 100 Week SMA.  

 In the last week the index underperformed the NIFTY and ended the week with a loss 

of (-2%).  

 On the  long term moving averages on the daily time frame are as follows 20 Day SMA 

(11177), 100 Day SMA (10528), 200 Day SMA at (11686), Currently the index is placed 

below the 200 SMA and the 100 SMA but remains above the 20 SMA.  

 On the Indicator front the RSI (47.12) plotted on the weekly time frame has broken be-

low the 50 level and also a upward slopping trend line and is moving lower towards the 

over sold zone as the prices move lower indicating that the bears have taken control of 

the trend. 

 The key levels to watch for on the upside are 11042 (Weekly high) followed by 11470 

(24th July 2020 high).  

 The crucial levels on the downside are 10500 (38.2% retracement level of the rise from 

7984-11986) followed by 10000 (50% retracement level of the rise from 7984-11986). 

NIFTY FINANCIAL SERVICES weekly close 10746.80 (-2.0%) 
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Stock of the Week  21st September, 2020 

WEEKLY TECHNICAL OUTLOOK 

Inference & Expectations    

 Looking at the price movement we believe 

that the BIOCON is witnessing a next leg of 

bullish momentum. 

 We expect the bullish momentum to contin-

ue and believe that the stock has a potential 

to move higher levels. 

 The immediate resistance is placed at 480 

(50% extension level of the rise form 235.55

- 446.95) if the prices manage to sustain 

above this level then we can expect the 

prices to move higher and test 503.90 

(61.8% extension level of the rise form 

235.55-446.95) followed by 540 (78.6% 

extension level of the rise form 235.55-

446.95)  

 The stop loss for the trade would be 426.35 

(weekly low) beyond the prices might move 

towards he 387 (28th August 2020 low). 

Observation 

 BIOCON has been forming a higher high higher low pattern since March 2020 

low. 

 This up move has taken the stock from 235.55 to 463.90. Currently the stock 

is 96.94% off the march lows. 

 The long term moving averages in the daily time frame are as follows 20 Day 

SMA (416), 100 Day SMA (393) the 200 Day SMA (346). Currently the prices 

are placed above all the major averages. 

 The momentum indicator RSI (71.73) plotted on the weekly chart has manag-

es to remain above the 50 mark and has been forming a higher high higher 

low pattern as the prices move higher,  

 The immediate resistance is placed at 480 (50% extension level of the rise 

form 235.55-446.95) followed by 503.90 (61.8% extension level of the rise 

form 235.55-446.95) 

 The key level to watch for on the downside are 426.35 (weekly low) followed 

by 387 (28th August 2020 low). 

BIOCON:  454 weekly change (4.8%) 
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Name Designation Certification Email Contact 

Vidnyan Sawant AVP - Technical Research B. Com. vidnyan@geplcapital.com 91 (22)  6618 2687 
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the  subject issuer
(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in 
this report.   
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